HORTON KIRBY AND SOUTH DARENTH PARISH COUNCIL

MINUTES of the MEETING of the PARISH COUNCIL held on 15 April 2009 in the Parish Room, Village Hall, South Darenth at 11 am
Present: Cllr P Bradley (Chairman)



Cllrs, M Oram, C Page, G Tripp, R Valentine and E Wilson

In attendance: C Allart, Parish Clerk

Apologies for Absence: Cllrs R Eagles and J Stevenson
Declarations of Interests: None
209
FINANCIAL MATTERS

The meeting was called to consider making necessary arrangements for the transfer of Parish Council reserves for safety reasons from the Bank of Ireland to a NatWest account in advance of considering the matter further at the next Parish Council.
It was felt that better rates could be obtained from other institutions but the priority was to safeguard the Parish Council’s reserves from being lost if the Bank of Ireland went down. The clerk had received information from the Irish financial regulator that stated that the reserves were covered under the Irish Deposit Protection Scheme and the Irish Government Guarantee scheme. However, confidence in the Irish government at this time was not high and in any event cash flow problems needed to be avoided if the bank did fail. The clerk advised that the money should be spread and this would be considered at the next Parish Council meeting when the various options suggested by Members at this meeting would be looked at. She also asked whether there was any possibility of Nat West failing which would be a concern if all the reserves were to be moved out to Nat West. It was felt there was no likelihood of this.

RESOLVED that 
1
the money from each of the Bank of Ireland reserves as shown on the statements at 31 March 2009 be moved to the Nat West bank as soon as possible; and
2
if possible the separate sums taken out of the 4 reserves be put into 4 new reserve accounts. 
The meeting ended at 11.18am.
Chairman

Date

